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Disclaimer:

The information, opinions, and other materials contained in this presentation is the property of Allstarcharts Holdings, LLC and may not be 

reproduced in any way, in whole or in part, without express authorization of the copyright holder in writing. The statements and statistics 

contained herein have been prepared by Allstarcharts Holdings, LLC based on information from sources considered to be reliable. We 

make no representation or warranty, express, or implied, as to its accuracy or completeness. This publication is for the information of 

investors and business persons and does not constitute an offer to sell or a solicitation to buy securities.

This document may include estimates, projections and other “forward-looking” statements, due to numerous factors, actual events may 

differ substantially from those presented. Opinions and estimates offered herein constitute Allstarcharts Holdings, LLC’s judgment and are 

subject to change without notice, as are statements of financial market trends which are based on current market conditions

Any investment is subject to loss of capital and is only appropriate for persons who can bear that risk and the nature of an investment. Any 

comments comments or statements made herein do not necessarily reflect those of Allstarcharts Holdings, LLC or its affiliates (collectively, 

"Allstarcharts") and do not constitute investment advice. These materials are not intended to constitute legal, tax, or accounting advice or 

investment recommendations. Prospective investors should consult their own advisors regarding such matters.

See full terms and conditions: http://allstarcharts.com/terms/
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BRICKS as a group faring well



India broke out relative to group last year, 
is now retesting breakout area



Largest stocks pulling all the weight



Large-caps the best major index, yet still a “hot mess”



Every other index retests its 2018 lows



Will this support & potential divergence hold?









Small-cap weakness still a major headwind for Equities



Potential bullish breadth divergence...IF the move lower is done.



Large-cap breadth at levels seen during 2018 lows, despite higher current prices



Banks failing at their 2019 highs, but relative uptrend continues



Short-term divergence, but trend still lower. Not great.



PSU Banks fail to consolidate at higher levels



Support near 2,650-2,680 tested once again...





Even strongest names 
couldn’t hold higher



Breadth of Consumer Goods rally continues to weaken



Momentum never got overbought



Failed breakout #1



Failed breakout #2



Failed breakout #3



Failed breakout #4



Decent relative strength



Potential for mean reversion



Shorting a leader turned laggard



Energy sector breadth remains dismal



Reliance back at highs, but momentum diverging



Potential mean reversion in weaker names





Equally-Weighted IT Index lagging



Tata can’t hold above 2,055 yet



Breakout attempt #3



Fresh breakout in Tech Mahindra



Commodities Index remains weak



New lows in the Equally-Weighted Infrastructure Index



Not pressing shorts here



Metals drifting lower



Selling these names on strength











Potential for mean reversion



Autos still a clear downtrend











Cap-weighted index showing some relative strength



Realty Index still very weak







Pharma looks weak. Sun Pharma ready for more downside.



Short end of curve continues to decline. Long rates stabilizing short-term.



Base Metals continue to improve



Gold’s breakout appears successful



Silver breakout coming?



Potential short-term rally brewing



Why we respect failed moves. Cotton continues to drift to new lows.
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