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Disclaimer:

The information, opinions, and other materials contained in this presentation is the property of Allstarcharts Holdings, LLC and may not be 

reproduced in any way, in whole or in part, without express authorization of the copyright holder in writing. The statements and statistics 

contained herein have been prepared by Allstarcharts Holdings, LLC based on information from sources considered to be reliable. We 

make no representation or warranty, express, or implied, as to its accuracy or completeness. This publication is for the information of 

investors and business persons and does not constitute an offer to sell or a solicitation to buy securities.

This document may include estimates, projections and other “forward-looking” statements, due to numerous factors, actual events may 

differ substantially from those presented. Opinions and estimates offered herein constitute Allstarcharts Holdings, LLC’s judgment and are 

subject to change without notice, as are statements of financial market trends which are based on current market conditions

Any investment is subject to loss of capital and is only appropriate for persons who can bear that risk and the nature of an investment. Any 

comments comments or statements made herein do not necessarily reflect those of Allstarcharts Holdings, LLC or its affiliates (collectively, 

"Allstarcharts") and do not constitute investment advice. These materials are not intended to constitute legal, tax, or accounting advice or 

investment recommendations. Prospective investors should consult their own advisors regarding such matters.

See full terms and conditions: http://allstarcharts.com/terms/
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Executive Summary
● Last month’s overwhelming theme

○ Prices are at or slightly above resistance. Do they continue to consolidate 
through time, or do sellers retake control?

● This month’s overwhelming theme
○ Failed breakouts and bearish momentum divergences among leaders 

and sideways consolidations resolving lower in the weakest areas.

The result: A sideways market that frustrates both buyers and sellers with a lack of 
clear trends to take advantage of. 

Solution: Large cash allocations and focus on extremes (long the strongest stocks 
in the strongest sectors and short the weakest stocks in the weakest sectors)

Let’s take a look at the evidence...



Failed breakout



Mega-Caps fail at all-time highs



Large-Caps fail to reach former highs



Mid-Caps fail at trendline resistance



Small-Caps fail to hold higher levels



Rangebound trade continues



Mid-Cap weakness waning at recent high





Mid-Caps could outperform small in near-term



Small-Cap weakness weighs on market



Banks correcting through time.



Failed breakouts and momentum divergences very common in Financial Services (& other leaders)



Rangebound mess continues



Autos back at their lows, quickly down 10%+. Not shorting new lows.



Met our price objective and quickly failed



Even stronger stocks showing waning buying pressure



“Hot Mess” continues



Former leader breaking multiple support levels, oversold conditions.



Strongest stock in sector finally getting hit



Failed breakout as momentum wanes



Testing nearly 6-month lows. Market bulls don’t want to see this break



Reliance catches down to Energy sector



No reason to be long if below 16,250



Sellers step in at weekly price objective



Correcting through price rather than time



Momentum waning in even strongest stocks



Failed to hold above former resistance



Failed to hold above former resistance









Downtrend continues as 3,055 support breaks







Pharma remains rangebound at best



Potential for new lows in Sun Pharma a headwind for sector



Failed at resistance, back near its lows.



Rangebound between 240 and 290
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Rates looking to roll over again



LEAD continues lower
Metals remain mixed
Commodities mixed in general



Crude a “hot mess”



USDINR trying to resolve higher
All four Rupee pairs remain a mess
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